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To the Hou OURABL « the 
Knights, Cittzens,and Burgeſſes 
_— = ole 
Houſe of Commons. 


HE enſuing Abſtract of the Acts for Annuities, with - 
' Obſervations thereon, are humbly Preſented, with 
' @ Requeſt they may not be look'd upon as trouble- 
A ſome in the Second Part of this Seffion. 
They have been indeed preſented to, and approved' of, 
by many Members in theic Private Opinions ; and had the 
Favour to be moved in the Houſe towards the End of the laſt 
Seffions, but were not taken into Debate. | 
The two main Reaſons for ng them at preſent - 
are, Firſt, becauſe His Majeſty has been pleasd in ſeveral 
Speeches to recommend the Matter of Parliamentary Funds 
to your ſerious Confideration.z and in his laſt Speech, very- 
Emphatically, which undoubtedly is highly SatisfaQtory to 
hols who Dutifully and AﬀeRionately brought in their 
Money, when Life, Liberty, Religion, and Property were 
all at Stake, or in Hazard, eſpecially fince the Wants 
of the Government have ſo alter'd their Securities, that it 
ſeems abſolutely neceſſary the former A&s ſhould be re- 
viewed, and ſome places -made more intelligible to the Un- 
derftanding of thoſe good SubjeRs, and oy Friends 
to their Country, whoſe Minds may be much easd by a ſhore 
Review, | (8F'1 
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Secondly, Becauſe the Clauſes for ſetting apart 70000 ;. 
only of the 10000017. co compenſate the firſt Million fecured 
by 9d. a Barre] upon the Exciſe, if the A& be conſtrued pe- 
nerally, is to take Effe& at Midſummer next; and if that 
Clauſe be not repeal'd, I do not apprehend how che Treaſur 
and Exchequer can pay any part of thoſe Nine-pences wit 
ſafety to themſelves. For the Clauſes in the A for Annu- 
ities, Arno 4% I. and AM. Folio 219, 229, 235 and 236. ſeem 
to indicate, That thoſe Officers run themlclves into a kind of 


Premwnire if they pay not every Perſon in proportion ; and 
yet the 70000 /. cannot pay every Body, nor even the whole 
Produce of that Fund, fince the Annuntes for Lives are con- 
verted into a Term certain. 


"Therefore with fubmiflion, ic's requiſite theſe Ads ſhould 
be reviewed, and beſides, the laſt reſtritive Clauſes, as to 
a Sarplus, ſeem to have ſtood too long, like a Mark of Jea- 


louſy, eſpecially, His Majeſty in the middle of His laſt Speech 
having declared, that every individual Sum ſhall be apply'd 
- you ſhall Appropriate, which is highly Gracious and Satiſ- 
actory. | 


An Abſtraff of the ACTS for Annuities, 
with ſome Obſervations thereupon. 


A* additional Duty of 94. per Barrel on Ale, &:c. was 48 1. 
A. granted for Ninety Nine Years, from Fan. 25. 1692. for An. 4. 
raiſing 1000000), by the Firſt of May 1693. W.&S M. 

. Out of which Duties 100000/. per Annum was to be ſet 
apart as the Recompence to the Contributors of the ſaid Million, 
till Fane 24. 1700. and afterwards 70000 /. per Annum only. 
Folio 215. and fo the Intereſt upon Survivorſhip at Midſummer 
next is reduced from 10 per Cert. to 7 per Cent. 

This 1000000 /. was to be advanced by ſo many Hundred 
Pounds upon general Survivorſhip before the 1/. of May, 1693. 
and if not compleat by that time, the remainder of the Million 
was to be advanced upon 14 per Cent. for a ſingle Life, before 
September 29. 1693. Examine Fol. 235. 

The Surplus of the Moneys ariling by this At above what 
would anſwer the r000007. or the 700007. fo to be fer apart as 
aforeſaid, and the 14 per Cem. was to go tothe King, but not to 


be diſpoſed of. 


The Sum of 8814937. only having been advanced on the 4# 11. 
former A&, the Deficiency being 118506 }. was tobe advanced og £ 
by May 1/4. 1694. upon 14 per Cent. per Am. for every Hundred © © 
Pounds for a fingle Life. 


For raiſing 1 5000007. upan the Duty of Tannage, granted 48 111. 
for four Years from the 1. of Fune, 1694. and upon another, 4». 5. 
9d. per Barrel on'Ale, &c. granted for ever (after the'177h. of + 6. W. 
Mey 1697. (the: Sum of 1400001. per Ann. out of the ſaid © 
Duties was to be the Fund to the Contributors, whereof 
100000 /, or five ſevenths was to be the Fund for 12000007 for 
Eſtabliſhing the Bank of E7g{and, and the other 400007. or cwo 
ſevenths; ſeems toremain'as the Fund to the Contributors of the” 
remaining 300000 7. uport 14 per Cexr. per 7p. for every Hun: 
dred Pound for a fingle Life's x2 per Cenr: for rwo- Lives, and ro 
per Cent, for three Lives. Folio 342, 343. words general, Folio 359. 

A 2 There 
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There having been 13000007, advance upon the three pre 
ceding Ads, whereof 981619 .. upon ſingle Lives at 14 per Cer; 
and the reſt upon general Survivorſhip, or upon the Survivor ſhip 
of two or three Lives, the Sum of 6184201. was to be raiſed by 
this fourth A, by converting the ſaid ſingle Lives into a Term 
certain of 96 Years, from Fan. 25. 1695. by paying (before 
Tuly 24. 1695.) 631, or 44 Years Purchaſe for each 147. per 
Ann. \o reſerved upon the 9816191. advanced upon fingle Lives. 

And upon defaul: of ſuch Purchaſing by the Perſons intereſt. 
ed in ſuch ſingle Lives, any Stranger between.the ſaid Fuly 24. 
1695. and November 12.1655. might Purchaſe the Term over 
at 501, or five years Purchaſe for each 147. as aforeſaid. 

But the ſaid Purchaſers coming in ſlowly, other. fubſequen: 
Ads paſſed for enlarging the time, and lowering the Rates of 
Purchaſing the Term over to four Years Purchaſe, whereupon 
by Ann. 1698, all the Term over ( of the Nominees in being ) 
was purchaſed in; but as to 203 Nominees deceaſed, they 
{till remain in Obſervation. 


Obſervations. en the foregoing As, 

IT. Whereas by the A& 4 I. and 2M. 100000 /. per Ann. was 
to be refery'd for the Contributors to the Million, till Fuxe 24. 
1700.and afterwards 70000 per Ann. only. It 1s to be obſerved, 
that the ſaid 709000 /. 1f the AR be conſtrued generally, will not 
anſwer the ſeveral Annuities upon Survivorſhip and 14 per Cent, 
rayable to the Contributors upon that A, now that the Term 
over 15 purchaſed in,by reaſon the whole number of thoſe Annui- 
ties will ſubfiſt to the end of the Term of .99 Years, except the 
203 Lives or Nominees already deceaſed, and therefore the ſaid 
Clauſe will want to be Repealed. 

I. That whereas 61842u /. was to be raiſed by converting 
the ſingle Lives intoa Term certain, or by purchaſing the Term 
over at 45 Years Purchaſe for every 147. Annuity ; there will 
be ſome Deficiency therein by lowering the Rate to four Years 
Purchaſe, beſides what the Purchaſing the Term over of the 203 
Nominees deceaſed would have amounted to, which anſwering 


 toabout 353 Annuitiesof 141. per Ann. if they had been ſold at 
43 Years Purchaſe, or 63. for each 141. Annuity, would have 


raiſed 222391, which Sum muſt be wanting of the 618420). in- 


INI; That | 


tended to be raiſed by Purchaſing the Term over. 
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IH. That this Deiictency of 22235 /. by reaſon of the 204 No- 
minees deceaſed, and what other Defkciency there may be, by 
lowering the Rate of Purchaſing the Term over ( which the 
Houſe may command an Account of ) may be made up by its own 
Fund with a conſiderable ſurplus, by dire&ing that theſe 203 No- 
minees deceaſed may be ſupplied by conſtituting a general No- 
minee, and thereupon the 353 Annuities ſo faln, may be purcha- 
ſed for the remaining Term of the 99 Years now unexpired. 

IV: That the Sale of theſe 353 Annuities fo faln, will not 
endanger the Security of the Annuities now ſubſiſting ; for that 
the Fund 99. granted by the firſt AR, is not brought in by the 
Treaſury among the Deficiencies of An. 1698. but may be rather 
concluded to afford a conſiderable ſurplus, ſince it rais'd in the 
Year endingFune 24. 1694. 147000), and n the Year 1697.above 
I 450007. as may be colleted by Dr. Davenant's Diſcourſes on 
the Publick Revenues, Page 250, where the three Ninepences 
additional Exciſe, are there ſaid to produce together 435590 /. 
per Annum, which is ſuppoſed to be only the groſs Sum; For 
ic appears by the laſt Accounts delivered into the Houſe from 
the Commiſſioners of the Exciſe, of the Neat Produce for. 
the laſt Year ending at 24idſummer after Draw-backs and Chacr- 
ges of Management are defaulk'd, that the firſt Ninepence ſet 
apart for the firſt Million upon Annuities by Survivorſhip, and 
141, per Cent. for a {ingle Life ; and the other 9 4. out of the 
Produce whereof, 100000 /. was appropriated by five ſevenths for 
1200000 for the Bank of Ezgland, and upon which 94. with the 
aſliftance of Tunnage, was rawwd 300000). by Annuities of 1 4/. 
per Cent. or (wo or three Lives, ( which are wanting of Security, 
Tunnage being gone off,) the Neat Produce of each of theſe. 
Ninepences at Mid/ummer laſt, was but 1191160. 16s. 3 4. ++ 

As tothe Third 9 d. with Salt for the-Million Lottery, I ſhall 
not intermeddle, confining my ſelf to the Conſideration of the 
Annuities of all kinds, wherein I am forced to take in the 
1200000). for the Bank of England, which is carefully provided 
for by the Appropriation of 10000a |. per Ann. or five ſevenths ; 
but, the adjun& 300000 is not fully ſ:cured ; For the Neat Pro: : 
duce at Midſummer laſt, was but 1191161. 16s, 2d, as will appear 
by* this following Scheme, which is humbly offer'd towards ea- 
ſing your Examination of the many Particulars 1nfthe ſeveral 
Acts. ox p | 
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For the firÞ Million by Survivorſhip and Annuities of 14h. © : 
per Cent. 9d. per Barre! was the Security, 


There. was Contributed on 
- general Survivorſhip 108100 i The Fund is 10810/. per Any. 
at 10 per Cent. 


On the 141. perCent. 892.9007, The Fund 1s 1248661 per Any, 
1000000 /. 135676 /. 
But by the Death of about 200 No- 
c 4900 7. 


minees, in-the 14 /, per Cens, there abates 
about 350 Shares, which at 141. per Cevr. 15 
And after the 24th. of Fune, 1900. the 
Fund of 10 7. per Cent. on general SurviQ 
vorſhip, will be reduced to 7 per Cent.( 3243 © 
which abates out of the 10810/. per Ann. 
And then the general Fund need be but —— 1275331. 
But the Produce of the Fund at Midſummer all, Rs 
I69g. being but Neat Produce ———— —— > ek 
The Deficiency after Midſummer 1700.will be about aQooo /. 


In all, 
81431]. 


The other gd. per Barrel with Tunnage for raifing I 500000). where- 
of 1200000 /. by the Bank of England, 390000 . by An- 
nuities of 141. per Cent. or Surwvivorſhip of two or three Lives, 

4s conjettured to have rais'd, 


About $9720 7. by 141. per Cent. for a ſingle 
Life, Fund ———— Zhu - - + 125604, 
About 1000001, at 12 per Cent, for 2. Lives, the Fund 12000 /. 
About 1 10280 /. at 10 per Cent. for 3 Lives, the Fund 11028 7. 
And 12000001). the Bank of E7gland, the Fand— 100000]. 


I 500000!. "  Fundinall ,13 55887, 


_ Ano —qbbjeck Produce at Midfavieger wa, - t19116 1, 16s, 
The Deficiency is near — —— — 16472 /. per Ann. 
| Which with the other Deficiency of —— aRooo 1. per Anv. 


Makes up the Deficiencies ——— —— 244721. per = 
| An 


| =. 
\ And if the 200 Nominees be diſpoſed of for) 

making up the 6184201, of which there muſt be at 

leaſt a Deficiency for making the Parliamentary 

' Grants ; 22000 }., when this Deficiency is 


made good, the annual Deficiency for all the An- 
nuities Will be about — OE 


— 


e 


Towards which ic's hoped the 99. with Sale for) 
' the Million Lottery, may afford ſome Relief, for the 
m__ 2 of that 94. is ſaid to be at 2didſummer 

Pl ue EE GL I Geo 


. -- 


"IDO 


5 


33 
po 
mY 
% 


Tapas 


s SL 


YNESY; SLE " 
roy 5 I + 


